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An. 2. Tis, becauſe it may be. Lecurely dealt wi 
: 336 That ?tis very probable, Cuſtomers: will come to this 
they do-here to DANRET FQOCTtPErer Ss, all 
bards, and therather, ; S Curl yy & 
- Cty" +Qutpand Infpocina betterthanthe Repuale fi 
and alfo by reaſon they are we here at much lower 


"44 Tha: the Credit raiſed u zods may be tx 
jn the: Barks beyond-Sea, and w at donbs, wth 


the: only Reaſon why it paſſeth: Currant there, i-, becauſe! 5 

leftina ſecure Place z "23 fo there will will bo leee Ks xdvaritas , * 

Ba $. There was more reaſon; to have doubted rhe paſſing of C the 

\-  f#fr{t Conſtitution of Banks, when there was nothing in the known World 
bke it: than now, having Examples before us of Forreign Bankzand 
Bankers. A 0: 


FB mnme_s® 
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6. What is already praftiſed i in; other Countries, is PraCticable here” AS 
Tngtards ng Banks. For Coo can be brought, by the Lo reno: | 


# = NE? oe: CRETE IX $pt; 
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© this, there is no fuch pon  Lobons Vide Lex Mercat, pay: +73» Corifer. | 
ObjeQion I. That yok pep of: thss Office, becauſe Fre 15 alrea=- 

9 4" and Trade enoug 

The re C G 


ties, and yet. hath? no o confiderableTrade for want of Mondy or Currant Cre- 


= - ... ditequivalent, and, though fome becauſe of their great Credit, may. 
* have what nnonBflhI{ Ie, od! 9, by dealing with. 
ix , ſeveral: (thar 4 er payithem not p attually, or-not a. all that Money 'is- 

wanting. The, ſtandine Dubs in tis Nation arc willing to, 

Pay, | ds; C Eero idle) are 
A clear De O: that There is fot Money mto arfiner all Occaſfi-- 
* - Ons: which would Spear -more- ach: bo if every Mani m- London, who hath. 
© - {xo0000 L. Credit upo pouphs Exching, ho FreTels Money together, 
_ - 3 If there were there is, the People 


would beten times richer than now they: are : and by the help of this Office, . 
and the quick Returns occaſioneq by it, ; Tong will be ſo much increaſed :: 


For. let us have never ſo many lor/manufatured Commodities z. 
one Country or other will want them, apd take them off our hands, ſo | 
- thatthere is no Fears that by the ncreaſed Frade;. Merchants ani def 


ten ginnhmerabls, w IN Fbe able eliveane byanother ; nor yet: 
will explore of Peppleto Cities and Places of great Trade, bring. with it 
that ſcarcity,of Pr band ed by ſome men':+for the largenefs of 
Trade do PR oe y men in the, : Word, though-it doth inthe Place of 
Tran ch uct al Krug when theyhaveth@help"ofaNa- 
fropiall Parts at'as cheap Rate asbefore; when: 
| by Ge __ pooh to trading Towns, the ' "Conſluniption miſt _ 
be leſs in thoſe Parts.from whencethey come. 
4. The Office therefore (the Credit whereof will: be as the adding of ſo. 
oa al moat to the Nation ) will bea certain meanes to increaſe its Trade, El 
ently enrich. it : And the Credit there delivered out, will firſt | 
or ming ng its: way back for the Redemption” of Goods, and in the mean f 
time ſerves Mens Occaſions as well as ready Money. 
"5. *Twere worth the knowing how many therere, that have ſo much 
wy kwoney,chat hey know not what to do with more;tif they had it ? If =k be 
eve 


<3 ) 711. 

'ferr or hone ſach,theh. ſurely this A, may be neceſſary ; for it can-ettable a 
-man by the uſe of it;to deal for ſix times;or at leaſt,double,what-he is worth; 
and yet never be truſted. As ſuppoſea Silkman be worth a thouſand poundz 
with which-he buys S3/k he brings this into the Office;and raiſeth 4; of the 
onthe tSapiotuabicel pound; of more; or leſs, according to thengy 
ture. of thEConirodiogyiwith Shiich he'buys afian theſe ad — © Merchant 
more, and brings that alſo to the Office to raiſe Credit, an ne upon thi 
-other, according; totheſo following Examples: 
. FheRule ofche Office being; forthermoſt pnpeoLnenki 20 
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evident rat this SARA 
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currant, an. 

EI or ET OTE opatt 
Hi pri Cem. pH gain” LL Eee X | 
this Help, have heen but 1001, after the ey "Beſides thi 
not- ks ring kalf npon credit,andthenh Ttvekwould have 
a Eiing oh rome ſ& 1&6 e-ie 


ommodity*- with anvthe?; NT | 
IE In , it doestribte or double the pribd Da 
addet'a fourth example of a ſmaller ſum C upon Nt! 
lent) that the vulgar capacities may the better tan ths: 
2nd profit. 9 
S 2 


© INN (4) | 
r -We muſt note that a man is obliged neither to buy alwayes from the fame 
Merchant, nor the ſame commodities, but from whom and what he pleaſets 
the Credit being Currant. 

-i/But thoſe-ObjeQors take this aſſertion for granted, becauſe they and Gre 
they know; have-no want of either Money or Trade; which is a decenfut 
Calculation. 'For, 1.1fthere were never ſo little Money, and: bad Trade, yet 
fine would fare well enough, though the fewer. 

2+ If there were Moneyes and Trade enough, I pple thoſe- overſtockt 


Merchants would not meet fo pften with bad Debts, and delatary payments, 
as hath been-uſual. 
3- The failing of ſo many Houſe-keepers, ſeems to: . that either 


' thereis leſs Money, or a greater quantity.of Men to uſe it, as) 0leſle falls to. 
| . every ones ſhare, which is unavoidable,unleſſe that Money encreaſed as faſt. 
-- as Men, or prevented by this expedient, which (though Men-and Goods in- 
EZ = wed iy ror can gr of Maney, on all with nh which anſwers. 


<P ns 2X PENICes. xPenees, yet ow To never the richer, but rather- 
. poorer : For asall men contra theic expences, ſo every Tradeſ-man muſt 
.  neceſlarily receive lefle, and then the Commodities, lie the longer in. the- 
Merchants hands. .. So that, _ there is a-leſle conſumption of In-land: 
and Forraign Commodities, an and a de .of moſt mens profits and gains, 
we muſt needs conclude, the Money of the Nation is- diminiſhed, or that 
ern, pon grout be feb 295K were in the Uſuerns hands, 
- Kt woul n Security, be ſent 
And 1zity, Thoughthere be the ſame + Rock of Money, bu the Modan, he 
GE hm uſually imported, Money bein — ; they 
Rk neva Ty dead, tullit can go round. . For as an 
Jongertimsto-be meatired with one yard than 10 nay ory 
much and many Comodities require alonger time to have the fame quantity: 
mp ic han Ever, and it will PREG, Neonings ten. mens. 


-B the Office; Fa the — Che Bed Fe 
there re c0 be no ceſſatianof Trade, for the credit of one Ne. 

ods till meafureand purchaſe another and what Once he fpent in 

| might then, by the credit of other Commoaditi 

other Countreys tofinda Market ; which.now, for want Ant ER to anfiver- 

kzles rotting hepe. 


nocuſtomers, and if it have cuſtomers, it will be an undeniable I 
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' - Objection. 67 Thor*raill be » Monopoly. 0119 TT Hoe dino 


Anſwer. f. "None: I For all men are freeto uſe i, and none probe ; 
| imitate it, if they can. qa3Hofl3 inp; 


- Leſwer. 3. AlEfablitbed Olfces re Meppalia mugh 
mtacacbeniantel s,but only - peculiar. 
and ſeveral ſuch Offices have been found Uriliry the Pe 

Laſts Eras 


great , as 
rag _ But.this is far from a Monopoly in abad 
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ſeſhan; by how mookche rehge of the Whoſels gr 
tonne 
Tas fhelg. Pref, 


3, "And here they will be ſafer fram Fire nmr jetors 
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. But the wot pertinent Anfwveri is, that it will-ſoon:be.deeided, whether ; 
there þe need of this Office, or no Fo rifthere-be no need of it, it w Ul haye 
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fer 7 Mart than ſafficient” Security, for aft are under Bonds, and 


aint {6 geedive} or twill be diſappointed! by choſethar do not. '* 
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8 fl h. "Mntity'r oily the expeidddob theFalalichwfchollndores: 
kers,for the Goods depoſited, — them able ; and a ſmall Proportion of 
Honeſty and Diſcretion, may quatifiemer: bei erſte regnndayage of 


ke ther mens Goods, and returning them to the right Owners ; nor 
RE ET Gets Ten ted-fo muck asthe Goodst en ſelvos,nhre- 


of they are only the = 62 YO! 1s 44 93153457 
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ſeveral Goods, nor is it f mrTnN to be attempted with- 
mger ſuch x 
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tors thereof, and whatever happens, will eh boon Ya jog, fries 


of Em nts; ſq th e can be thought to 

GRE Eapee2y b hone PmuP pe 
. 6, Great Security 1s preaffury for the Bank,of Anſterdam, becauſe the 

Foutdation is. Mair Hey, "wh may” We eo vejed away, and 7p! eebry 

apte> | Bee OSS Goods, whoſe Bulk makes! Kt 

ficultt convey ary*cc Eben fron? etenloy 2h yet\e: | | 
7. The Office in Sorddb wil wuhder the tnſpeBtivn of HidlLotd 
Mayor; and in.other Cory orion up r the Inſpection.of the Mayors, or 
he oh frunder them, whoſe Carewill 
be $0 prevent the Embezelling of Goods brought in, and the iſſuing more 
Credit 


(CÞF ) 
©cedit than the-Goods'in the'Office car anfwer;ſothat theywho- bringing 
ods cannat :be:rthefranded;} nor me Fro a REEL Credit. 
Av Checks as wallas:Infpeavrs,. wittbe appointed and'choſen bycevery 
Conparation: whent his Odlicerfhalk beerected;tts'foe nos mann of the 
heiztioqp6 cowerred cdarhe privite ft (ofthbUdertakers:: 
ſotbat in effed&:tidtevailibe Ctwokbpodn Check; far theUhidertakeris' Check 
oriDruſkice between the! Proptigror:ahd Pollefior bf Credit; af@ the Come 
Mom Gheck or :Eniſtee; is ?between the" Ulnderrakles>Proprictor, -4tid 
Pofſefbas ft Hin dit T 11913 03 ivtdoiet bus 2073 »0191197 SIBVE Sion 


8. Great Care and Proviſion ſhall be Hanoi ideramll thedfime as in 
« . 4 Wy x "Ddrbie Ls | . 
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13.' Tis more reaſomble to truſt'a Society than any private perſon;and yet- 
we ſe truſting ofprivate Perſons, runsthrongh all hea Trades ; the 
Merchant & Whole-fale-Dealer eraſtshi IC YONET his Caftos 
mers ; nay,we ſce-dayly ſeveral f6rts of Perſons triiſted with far more than 
they are worth,.as Maſters of Ships|Fa@ors.Broakets, Jaylers, but above all,  -- 
Goldſmiths,and Bankers,with'vaſt-Summis of Money, Jewels,and Plate, ma=-: 
ay of which are men of no Fortunes. And ( if theſe private Perſons are get be 
| us. 


RP 2 2 
bus traſked,who mayatany. time with their = Familjes,and'the Ef:0 


they hayein Their apr which conſiſt of portable _ acceptable 
-tors, from w is commanly to behad Y _ mpre 2 
-nor-can the Society ye { Perfors )-but will always havexa- 
cancies ſupplyed.;And i Fed, be reaſonably —__ that the ſame Prin- 
ciples of Prudence, Honour, and Honeſty, as , which make 


thoſe private Perſons true and faithful to their Froſt, will have at leaſt'as 


great an influence.-upog.tbisSociety.} (i: collivont boy tt) 129062 «6 
"14. The Crop Ha and Checks: which appeat in the Printed Pro 
pokn) that theſe Goods ly vader, and i —=—_4 CR if tegally rrans- 
erred, ſecures them againſt any Breach of Truſt 
_ Andthe ihe errors net — ti = bring 7 


great Securi - which all de 
® Truth ihrery gen Y > = on agin thieve- 


Sec Yy and which muſt ſth all N 
-poſlible fo Undertakers, or -any PerſonstoPÞurloi 
| ed the Goods, mul ſuppoſe thee greater Fol than Knaves, 
Th Revenue and Profit ariſing by the Fund, being too greatto fatisfie even 
the moſt covetous Delires, becauſe they cannot convey away before Diſco- 
| very and Prevention, the tenth part of what they'l gain to a faithful Diſ- 
charge of their Truſt. - 
15. The Intereſt of the Undertakers, or at leaſt their Bonds, will make 
them boneſt, and their.Cuſtomers will make them. able. 
And if any man hatha Jealouſie that he is wronged, either in his Goods 
ar Credit, he can immediately examine, and if he believes himſelf injured, _ 
ler him inſtantly enter his Complaint, and upon proof, ſhall receive _ 
_ the Office pre pry ent Redreſs, as before mentioned, or elſe he may take his 
Remedy at Law againſt the Whole, or any part of the Society,” + 


Objection, 6. That the People will not readily apprehend a Benefit from this 
Office, under ſtanding nothing but Money, to which 4r bave been accuſtomed. 
Anſwer 1. Grantee, rill by the Practice they come'to feel it. | 
Anſwer 2. Pradtice will ſooner convince men of this Errour, than Diſ- 
courſe c2n , only this may be added, that as the People will find this trans- 
ferring cf Credit afar more..eaſic way than Payment þy Money, ſo 'where 
| Mc ney Is .defirec's there will be en that will Lay it down, and take the 
Cr edits 


/ 


( <9) 
Credit of the Office for it 3 ; and to that purpoſe there will be Dayjecrdaker? 
conſtituted. 

Objection 7: This Office will bring Monty out of uſe. [5 | 

Anſwer 1. Not inthe leaſt, for*twill make more currants by bringing 
much in uſe, which now lyes by.. 

_ 2, 'Tis granted in ſome caſes, but in:thoſe we can ſerve our ſelves better 
without it, but then it will increaſe -Pl/ate;and Jewels, becauſe we can upon 
all occaſion, without loſs of Faſhon, or Propriety, make them currant-to 
ſerveour neceſlities. 

3. This coyns no more Credit than is needed, ſo that it will not atall 
abrogate the uſe of the preſent Money, which will be uſed as much as ever | 
before. <a 

Objection -8. That the Warrs abroad may obſtrutt T, ed and ſo binder the ll 
good intended, for why ſhould: men ſeeks to  inbreaſe Commodities at vanes: wu 
 - may not find Vent abroad.' 244... 
4 t _ partake of the F ate of the Kingdom, and be In jured, but never d On 

roye :- 0 

Anſwer 1. Theonly neceſlity of a Forreign Trade for England, i is, * © 
cauſe we:make a Forreign Commodity. (-Gel4 and Sitwer,) ):the- Standard « of © 
all.ours; and theonly Mediumof Cortundedy which (as long. as-it .conti- 
nues ſo) if we want, all Trades muſt ceaſe; but; if we can find out another 1:5 
and ſafer Medium of Ex-+3nge ( as this Credit) appropriated to the place ©: 
where welive, and not-ſubjeCt to ſuch Obſtruction ap Grpers why ſhould. * 
we not readily-embrace it. -- | ? 12 rhs # 

2, If we ſell-no Commodities abroadwe. ſhall buy? vi thence, and the _ 
Jeſs! we ſpend of Forreign;:the.more-we, ſhall of In-land, -and.ſo be: wealthy _ 
38 our Domeſtick Commodities, though we are not rich inthe.other.- And 
af there be any ſuch QbſtcuCtions in our Forreign Trade, we have plenty of 
Lead and Tirat home, which willlaſt till we have a free Trade abroad,and 
in the mean time will, by the help of this Office, Pals as currant and FOrve> | 
niently as Silver and Gold, 

We ſhall then alſo:fall, not only. tothe Improving, but even to the invent” 
ing and making New. Manufathures. ot 

Obj.&tion' 9. That 'it will be a Shame and Diſeredit fob Emini "Mime 
chants, and others, to pawn their Goods, and none will Credit with Godds or Mo- 
ney ſuch Per ſons as make uſe of this Office. 

"Twill be a greater ſhame for: a wiſe mari not toJmprove: his Eſtate wo. 
far as he may, -. 

Anſwer 1. Some men, though never ſo unwilling, wil by their neceſſities: 
be compelled to it ; as we have of late days ſeen many Perſons of uy. 
brought to thoſe Shifts of pawnings which thee FOOTE were RCVET AG 
quunted With. | —_—_ F'Y 

TI | 2. Bog " 


» it MS BS ba 
4% at 
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( 10) , 

2. Every man that brings in his Goods, doth not do it through want, bnc 
out of a Principle, of Honour, Induſtry, and good Hnsbandfy, being not 
willing to bave his Goods ly dead dh his hands, efpecially. when a profita- 
ble Bargain offers it felf,, nor can any man diſtinguiſh between him that 
brings in his Goods to quicken his Trade, .and him that brings them out of 
neceflity : beſides, this 1s not pawnipg of Gcods, but an hcnourable way of 
making Goods a Security for a Fund, by which a Bazk, may, for the great 
Increate of Trade; be Eſtabliſhed: _ .::/ pj 3197/48, 


 Nonewill-urge this Obje##oz, bot men of unfound: Fortunes ; for they 

who have-great Stocks oftheir own, 2nd Gepend;on no mans good Will ; 

do deſpiſe it. | 

» 3; The City. of Lonion, feyeral Aldermen,. Common-Coincil Men, and 

Eminent Merchants will Subſcribe and putiintheir Goods, who think it no 

RefleCtion upon their Credit, but know it to be-a'certain benefit to their 

Stock and Trades 4463114160. | | 

The greateſt Myſtery and Benefit of Trade lyes in Exchange, and the 

- ercateſt Merchants dayly Barter Commodities , ' and deal for Pizs and 
" Pepper inExchange for other Goods of like value; and this is only in Ex- | 

change for Credit, and is part of the Merchants Stock running inTrade, and - 

more ſecure to-him than inhis Ware-houſes. © * EX 1] | 


'*4: That it being honeſt and profitable,when it is once common.t will be.no 
Diſ-repute, according to the Dutch Proverb, Lants wyſe, Lars cer, Country | 
Cuſtome' is Country Horiour, eſpecially, when it will not always be Neceſli- | 
ty, but for the moſt part. Induſtry, 'that will invite men to the uſe of It, as 
in Lex _— fol. 153. Fortis a dif-repute, only when a man is thought 
to have reduced himfelf to that — through. imprudent and yitious 
Courſes : for Shame and Diſcredit, ovght only to be the Reward of Vice :: 
{o that ifa Perſon were reduced to ſuch neceflity by Fire, War, Thieves, 
Loſs at Sea, or any ſuch like caſualty, it would become us rather to pity, 
than feorn him. Now contrary, to ſuch as uſe this Office, in order to an 
2 induſtrious Improvement of their Eſtates, is the greateſt Honour and Com- 
8 > -mendation due : and conſequently Scorn and Contempt, to thoſe who | 
through Folly and Sloth. reject it. 


F. Kir be aDiſcredit or Damage:to.any,. it muſt be only to thoſe that 
Trade with other mens Stocks, who having little, may be unwilling. to be 
thovght to have lefs. For they who Trade with their own, if they have 
- "bat honeſt Gain to warrant them, cannot-be injured, neither in Reputation | 
* -nor Goods, and this Office jnvites only ſuch as may receive Accomodation, 
not {accooyenience {FOom it. | 6. it 


b. 
- 


| ( 1 ) 
.: 6. If itbe a Difcredit, 1.know none are exempted from it,-or a greater, 
but ſuch as can raiſe money on their word or ſingle Bond; : for the reſt; if 
they will have money, they muſt pawn either Land, Goods, or Friend : and 
whether it- beynot ten times more honeſt and credible to pawn either of his 
own, than his Friend, 1 leave the Ingenious Reader to judge; and yet we 
know that many a and rich -Aercbane doth pawn both Land'and 
Friends, and ſome { Iam informed ): do goods, which may as fitly be as 
the other: Nor can I: judge ita greater diſcredit to be Debitor to the Office 
upon the Security of Goods, than to any Perſon whatſoever upon Perſonal 
or real: Security. ' + | | 
7. It may be ſo ordered, if men pleaſe themſelves,that no man can know 
whoſe Goods are brought into the Office,but'the Party himſelf, and the Of: 
ficers, for he need but ſend his Goods by an Office-out-Porter, who is em- 
ployed in other as well as the Office-bufineſs, and is known by the City- 
Ticket, and the Office Silver-Ticket which he carryes on his Breaſt ; this ' 
Porter:ſces them Appraiſed and Regiſtred, and the Deliverer entred Credi- 
tor for ſo much z which Credit, when he diſpoſeth of it, the narty receiving 
it cannot tell: whether it was raiſed or received. And if the Deli- 3 
verer have a mind to come and ſee his Goods, *tis-no more than many mer *: 
do, to view and buy-Goods ; ſo that no Stranger can tell whether they be' _; 
his own, or that he would buy them ; and the Office, if he gives them Com- 7 
miſſion, will ſell them for him, if Whole-fale; andifRetall, then they car 
be brought in and out without any notice but the Officers, for they need np - 
Cha men. FEY PT 5H FAR f AF D327 0 
-: $:1lrigve -poſible, that a reſponſible Merchant may want readyimoney” 
to anſwera Bil, which it will be more diſcredit to fail 20 diſcharge, than 
to raiſe Credit, and it will be more prudent to raiſe it in the Office for 
4/ of 6 per Cent. wherethey are tyed but by Weeks, than elſe where, at 7 or 
x0 per Cent without it, _ F231 I "=P 
| - Objection. 10. That the Office will not lend: ſo much Credit as the Proprietor 
reeds, or would willingly have. + JUS 2 124.2 TO Ln 
Anſwer 1. *Tis granted, becanſe theylhave fome Proportion left to in- 
gagethe _—_ tocome to redeem them. - ao hs 
2, The Su ſcribers or ' Depoſitors receive no damage by not haying the _ 
ntmoſt value of their Goods in Credit,becauſe their Goods are {Hll at thei 3 
owa diſpoſal, till the timecontradted for their lying be expired; and-if th ol 
ſold at an Out-cry, it may be in their preſence fon. (Credit being firſt ſe- © 
cured, together with Intereſt and Charges paid )-the Overplus is retufned 
tothe Proprietor. TIE To CRE: 
_3- Proprietors need not be yery ſollicitous in this Caſe, for tis the Inteve . | 
eft of theUndertakers to lend as much as fafely they can; for they gain more  _ | 
Intereſt and Part with leſs room in the Wirghour, b. we] Obj YN 


B3 ; 


Cm} | 
+ Objection +1 That Men will deſire ro have: Money rather than this Credit, 
- Sometiines,and moſt times the contrary. / 1 4t - 1/229: 
+ - Anſe 1. They know the one, but have not yet been made to know of an» 
derſtand the other, and therefore refuſe it; as they would do ſtrange money, 
whoſe yalue they are: ignorant of. ' And mucl of that. Averſion they. have 
to- Credit, proceeds allo; from this miſtake,:'/7z.:Ihat no: Trads can be 
managed without ſtamped Money, which is refuted boths-by. che. Anticnt 
Univerſal way of Trading by Commutation,:and the-prefent, as well in the 
Weſt-Inia, or American Plantations, where Sugar, Tobacco, Cotton and Indi- 
co paſs for money, as in Amſterdam, where the general Part. of Trade'is'ma- 
naged by.Credit in Bunk, 7 Hi ples ON 3 
}- 24; The Credit: here;recommended: anfwers; all the finds and Intents.of 
money.:For it: will paſs as far asitis known, and our money doth no more : 
the private Farthings lately in uſe amongſt us, wereiCurrant upon the fame 
account, becauſe men knew where to returnithem for. money or Wares ;- fo 
men knonting where to returrthis Credit;tcwill-for the ſame Reaſorberes> 

SIVSSS>3 V3LE 0037 ef 70 CNS | Ls 2 if 

"The like may be ſaid-of the Sealed Bags in the Eaſt-Indes; which paſs as 
far-as the Eajt=Indea Prance hath Credit. vo on pt nn nu 
-.-; 3+ This Credit will paſs as quick and nimble as mancy, and more ; for it 
will-be granted that nine inten, if not ninety nine in@ hundred receive mo- 
ney to pay away again; tis but then repairing'tothe Bak, and taking 'an 
Aſſignment, which will paſs from. man to many and ſo ad 1nfiritumifrom one 
hand to another, and is preſent Payment. 1g 
--- 4+ This Credit, will pay Debts, buy or purchaſe, may b&et-out- at/Inter- 
eſt; or- hoarded up, and-will furniſh the Poſſeſlour of it with all neceſlaries.as 


well as money . ' _. | Fir: it 

- F- It ſerves as a ſaperjour ſpecies of Money ;, forns Silver is for the buy- 
ing of theſinaller ſort of Commodities exchanged for; Copper, and Gold far 
S:ver,.fo this Credit, which is ſuperiour to' Gold,: or S:{ver, may. be ex- 


«<#%S {4 


changed for either, for Example. IfI have 194; or mort to pay, this Tre» 
di will do it;without turaing-it into Gold or.$lver,but if-I have under 3 ©, 
tO pay, I may turn this Credit jnto Geld or Silver, as 1 may for ſmaller 
Sununs, . Gold into Slver,or Silver into Copper, af 

: 6. Money 1s valuable. and affected meerly as tis a Medium of Commerce, 
for of it ſelf it. geither feeds; warms, cloaths, or defends, and this Credit.is 
as valuable in the ſame reſpec. EO pa gets. 
'. 7+: This Credit.1s better thag-money,for it will paſs from man to man 


without any damage either to it ſelf, or its Poſſeſſor, but money occaſions. 


great loks of tine, as well. as trouble in telling, is fubjeCt to- clipping, coun- 
_ .- terfeiting, and. robbery, and is afteutimes the occafion of Bloodſtcd and © 


&. If 


Aturder, 


| '(-x3') | 

. 8, If Credit be already;much More uſed than money, as certainly it is,why 
ſhould the Credit. here offered be.lyable to more exception than that which 
is already in Uſe ? eſpecially, this being ſettted and fixed upon a ſurer. 
Fund and Baſis than the other; as hath been already-ſhewed -: What is-all - 
Perſonal Security : by Bonds, Bills, Books- Debts, &c. but Credit? Or real 
Seeurity-by Lands, but.a Creditgivento thoſe Lands, that they bear a-good 
Title,and to the4forrgager, that, he hath-not otherwiſe preincumbred them? 
And in the nogotiating of Bills df Exchange, all that 2-man hath 1s the.Re- 

ute. of the Drawer and Accepter -: ſo that in eifect all mens Perſonal 
Eſtates ( and rcal to.) depend:/upen Paper and Parchment, and the Credit 
that is given to it, except what-they have-by them in.ready Caſh or Goods, 


o 


which 1s commonly inconfiderable in reſpect of the other. .., ., 


. 9:, If any man that haththe Gredit of this Office, hath occaſion-for ready + 
money to be paid away under x01. he will be ſipplyed by any-Neighbour, 
Subſcriber, or Direction from:the Office. , - . © - Bot ta hte 

_ 19.;Ang yet till the Office is univerfally known.apd received throughout 

England, money may be, ſometigags neceſſary, therefore ?xis.p oleh Jat 

men ſhould at firſt, bring ja only part of their Stocks, which will be ſufficient 
: Demonſtration to them and the World, of the uſefulneſs of this Office. And 

inthe mean time, if any Perſon inhabiting ia the-Country, receives Credit, 
which willnot ſerve his purpoſe there.till-an Office be Eſtabliſhed there, .yet 
will there be Perſons of all Profeſſions milling to give him. Gold and. Szlver 

in exchange for this Credit, for that the Credit is as paſſable. the. next, mi; 
nute for Debts or Goods, as the moſt currant money... o_ * TR 


11. We will firſt define Credit, and ſee how far 'tis already praiſed 
amongſt us, and what makes men accept it here,and from the. Banks beyond 


_ 2. We wlll confider what.money. is,and how it. comes to. be ſo deſirable; Ts 
and then comparing both, leave it. to the Underſtanding Reader, to Judge, 
whether Credit or Money be moſt uſeful, alluring,or inviting. BY 

1. Credit js the Reputation of Mans Honeſty,orAbility,or ofa things 

phos gig value, with both. which Qualificatians this Qſfice is ſufficiently ens - 
owed. S me? | | 

Credit in mſerdam-Bank,,. is hut to be regiſtred Creditor, and this pat; | 3 
{cth. currant,-not only becauſe a man. may have money for- it when he with 
but becauſe of its known Reparation, for eyery,man will receive it, and pay © 
Debts. or buy any where Commodities, none. refuſing it, they being alſure& - 1 
it bath a valuable Pledge in a ſecure place, which Pledge cannot be removed * 

_ Ull the Creditor, whe everhe be. ſhall be ſatisfied. | CS But 


(74 )) 
But to further Fatisfie forme men, how Trade can be driven, Commodities 
bought, and Debrs paid aeapienn in Specie, beſides the Indubitable 
certainty of it's being practiſed in the ſeveral Forteign Baxks; I ſhall form 
an Example or twoz of the manner and conveniences of it,as fuppoſe A. 
oweth to B. 1001. B. the like toC. C. the like to D. and D. the like to E. 
andE.to F. F.toG:. Gito H. H.to I. and /.to 4. Which if it were poſ- 
fible for ther all to know; they might agree upon a Meeting, and quit each 
other by Reſcounter. As for Exatnple, A-quits 7. he H. and H. G. and fo 
on, till B.quits 4. and then all ate ſatisfied without one Farthing being paid 
in Specie; whenelſe ( for want of this poſſibility of meeting ( becauſe each 
knows but his immediate Creditor and Debtor, and not the mediate ) or 
ready money, or for default of it, this Office ) they are all puzzled with 
Debts and Credits. For if A. had the money, or raiſed Creditin the Office 
upos his Goods, A. would pay B. and ſo on; till 7. paid A. by which ic 
appears, if any of theſe were diſhoneſt, or diſable, what a trouble they bri 
upon all the reſt, and for ſo much, what a ſtop upon Trade. For thoug 
one-man perchance, is able to turn 100 /. but ten times a Year, yet the ſame 
100 [. may be by many men, turned a thouſand times a Year; all which,as 
the caſe now ſtands, may be hindred by one coyetous or diſhoneſt Perſon. 
Now, by this Office, if a man be able, hus Creditors will in a manner obliege 
him to be honeſt, for what is paſt ; andfor the future there will be no need 
of truſting,which only crept into the World, becauſe there was 'not money 
enough, or that it made not ſo ſwift a Circuit as was deſired, to meaſure 
Commodities, and not becauſe thePerſon credited was poor ; for very few 


will truſt a poor honeſt man with much, | 


If then it be according to a Mans Eſtate, why ſhould any run the hazard 
oftruſting, when they need not, becauſe ſuch as they would Credit, ma 
raiſe a Credit in the Office, and moſt wife men ſeek ro deal ſecurely, an 
| the Credited can ſuſtain no damage, becauſe his Goods in the Office are ne- 

vet the futther from a Harker , and he can, with one —— of his Goods, 
raiſe asmuchCredir as he can expett to be credited with elſewhere. Note 
alſo, that when a man brings Goods ont of his Shop to raiſe Credit, fo he 
brings the other Goods which he bought with that Credir, to furniſh his 
- Shop again : and though his Shop may be a little the leſs farniſhed, his Purſe 
will be the better by the Gain: for his Trade will be fo quickned, that he 
can make many more returns z, which, with a ſmall Stock, is equivalent to 2 
greater, with fewer returns. Another Example proves this Practice more 
Clearly, without damage to any that receives this Credit, for what Commo- 
diry foever, as, imagine A. receives this Credit by Afiignation from another, 
or rajſethit upon his own Goods brought into the Office, and transferring 
| IC 
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itoQ C. diſchargeth a Debt, wbich be bath in Excbarge cf his Credit, and | 


fo 1s not injured. 'C. by transferring it on D. xc ceives from him the like 
value in ſuch Goods be hath need of, and ſo ſuſtains no dam: ge by the Re- 
ceipt-of the Credit, becauſe he hath in Exchange as much Gocds for it. D. 
transferrs it to E. for a parcel of Land of the like value, which- he 


Purchaſcth of E, and ſonot dimnified. E. transferrs it on F... as a Porti- | 


on with a Daughter that F. marryes, E. not wjured, .becayſe by it he is diſs 


ingaged from the Payment-ofa Portion, and .rids himſelf of the Chargeof 2 
aged :F.transferrs It upon G. far the copſideration of Bepaymentagd 


in the-mean time, Security with Intereſt of 5.0 6. per Cent, more orleſs,. 


as they can agree.. F. hath no-damage, becauſe he hath Security and Intereſt. 


G. efteems it as. good as money, becaule by transferring it, he anſwers his. - 


pecfent occaſions, of ether \paying en-unavoidable Debt,.ar purchaſing his 
intended 'or:necefiary Commodities ; which, as before demonſtrated, none 


willrefuſe, becauſe of its:conveniency of anfivering all the Jotents of money= 


one Farthing wronged, nor money in Sprcie ever ' paid. Our 


Practiſe of receiving Bonds, Bills, Letters of Credit, and Exchange, 
Men are likewiſe credited. 


And Credit ' might ;proceed to the 'end of the World, and 00 00 
po iy 


are no .more:than Credit, will witneſs as much. 


according to what they have in Poſſeſſion, of their own, or by Credit Food | 
W3, 


to. 


we are aptto'truft a Perſon credited by others, which 1 inſtance, <4 
e Goods, in- 


that this Office ( being credited by many, and ſtored withmor 


ſtead of being ſcrupled for having ſo many to anſwer) increaſcth-zather: 
nd..at will be: 


its Reputation : for thermore it hath;the more 'it can-an{wer, ar 

the care of the Office, being managed by wiſe and underſtanding Pexſons, ;to; 
have -no more Credit abroad than Goods at home to ballance the ſame, it: 
being a vanity not to be ſuppoſed-in ſuch a Society, to call the Creditof the: 


whole Office in Queſtion, by ſending out Credit,which hath no Foundation; 


within to ſupport It. 


There are likewiſe theſe further Encouragements to men to receive: this. 
Credit. | | T_ 
pleaſed at their own conveniency, 'of bes: 


 "7.” They that raiſe it, will beſo 


ing ſupplyed at a low rate, and ſatisfied, That it. will as well redeem their: : 


Goods as Money, that they will willingly -reccive it in Payment from, anos | 


ther. 


Accompts, which otherwiſe might lye a longtime dorment, and itmayde: 


deſperare, tothe great:decreaſe of Trade.. 


3. This Credit, though a Paper Record, and of no intrinlick valge, yets, 


AS» 


2. Men by this meanes wilt be inabled to pay their Debts ; and clean 5 > 


= 
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as a Key to, a rich" Treaſury, keeps ſafe Goods of intrinſick vallue, whicli 
without the Key cannot! be ſtirred, or like a good Mortgage, which ſecures 
the Land as well as if the Land were in a mans Pocket, can be re-mortgaged 
and affigned over, as well as if it were ſo much money in Specie, after En- 
quiry into the Title. And the Office deſires none touſe it upon any [mpli- 
_ cit Faith, but upon full atisfattion, and will be ready to give ſuch further 
reaſonable ſatisfaCtion as may be deſired;'' it... | & 2 534 69 
4. ?Tis bunt a Token, like Farthinps, only of a greater value, which Far- 
rhings paſs currant, as far as the 'Owner isknown, and 1s not carryed back 
ſo ſoon as received, but once a year ; or ſeldomer, or oftaer, upon occaſion, 
js brought to the Owner, and changed into Silver,which this Office will di- 
ret how to do. And ſo I come to ſhew what-Money 1s, and its uſes, and 
wherein Credit correſponds to it. In this I ſhall be brief ; It is a Commodi- 
ty appointed by the Authority of the Place, for the common and unaltera- 
ble Standard to meaſure other Commodities with in ſome Countries, Boxes; 
Beanes, Beads, Shells, &c. which though of no intrinfick value, are made 
publick Tickets to purchaſe any other valuable Commodity. Money is an 
Accomptant of meanes by which a Man keeps an accompt of his. Eſtate,'and 
in theſe and moſt civilized Parts, is cither Go!4or Silver: ſtamped, which 
pieces are not of the real intrinſick value they paſs for; but are made currant 
by the ſtamp of the Authority of the reſpective Countries, and was invented 
/ ' for the ſake of the following Qualificarions, many of which might be found 
:tn other Wares. 1 173% 107 AGIE? enoad 30 + 
1.” Money is known by all, and therefore uſed by all ; that*s the reafona 
manisfaid to be'worth: 1 000 l. more or -leſs;! when it: may be hehathnot 
107. money; for if they ſhould ſay, he is'worth-400 Head'of: Cattel, fix.of 
-500 Load of Hay ; 150 or 200:Pieces of Cloth, none would know_what 
Judgment to make of 1t : though'a man'is really as rich, that hath thoſe ſeye- 
ral Goods,as he that hath money. A man alſo need but yalve his own Com- 
modity,that money which he hath in Exchange is valued by the publick,and 
maſt be credited 2 tor Gold and S:lver admits of ſeveral Allayes, only webe- 
lieve, but one of them is'the Standard for money, and ſo Cloth and other 
"Goods, if they were mate by a certain"Standard { which is poſlible ) they 
might likewiſe be curcant. Dig . rib 
2.: Thexalue of money for the moſt part continues and is fixed : though 
there be never fo great or ſmall quantity of it in the Country, but other 
things are accordingly varyed;for,for themoſt part» when*tiis plenty; Com- 
*modities are cear, and-when tcarce, cheap, and this is poſſible to be effect- 
ed on any other Commodities. et] | 
3. Money is durable, ſo that a man 1s not neceſſitated to Trade ; for if 
he Jaid it twenty years by tim, he finds the ſame without diminution 


" Which 
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whictrif it-were in Comodities; he muſt:Trade, or ſpend all,” for [Bread will 


ſcarce laſt a week, Cheeſe.:a year, Cloth.ſgme few years more. So that at the 
20,- yeares end, inſtead of being/worth 1004. a Man is worth nothing but 
rotten. Dung, or Moth-caten decayed Cloth, for none of which he can purs 
chaſe another Commodity. But Mertalls and Precious Stones, might aniwer 
this and other Qualifications.And.if you object a poſlibility of having Jews 
Els; counterfeited I I auſyer, . That all the care hitherto taken, hath noc- 
been able ito. prevent. the counterfeiting of-Money, and if it-may-be- dif- 
penced -within'one Core, it. may bein another. 

4+ The generality of Commodiiies are not of ſo rich intrinſick value, but 
that Men-muſt, as in Sweden, go-to Market witha wheel barrow or Carr, when 
as 2.greatvalue of Money, can,be put in onesPockets'or under ones: Arm.” |; 


« 


Now Credit anſwers the firſt, by havingits/ value, as certainly known. | 


fora man needs but name ary ſumme, to-the value of what he is:really Cre- 
ditor.in-the Office, and ris of intrinſick value, & known by his onely naming 
It, as if A. being Creditor, deſires the Office to enter B. Creditor for 10 {. 


then Bis aſſuredof currant indiſputable ten pound; It anſwers the ſecond, . 


by being more certain, for moneys ſometimes riſeth and falleth, bur Gredit 
is alwayes certain to the-perſons receiving and poſſeſling it, thoughuncer- 
tain tothe Goods, for the: ſame-may fometimes be valued at- the delivery- 
5+ per-cezt. more, than at another time, according toa Market price.. Credit 
once made, is certain; but in the making is uncertain. 416 Foal 

k: anſwers the 3d. 1n that it isas durable; for it may laſt to.the end of 


the World, without ever ſuffering any Decay : . the Fund of which: Credsr 


only being often changed,- according tothe durableneſs'of its nature. / 

_- It anne g 4th. And exceeds 4t ; for 1000 1. Credit, may lye in the 
Room of 8&{4Gold. It farther excells Money, in theſe particulars: 'it can- 
not-be.counterfeiced or Clipt, it is foon told, it cannot be ſtolen, it is carry= 


ed.-anditranſmitted from Place to Place, either within Land or beyond- Sea 


by. Bills of Exhange, wich eaſe and fafecy, and many more. Beſides, -Money- 
rightly conſidered, is not ſo deſireable, for a-man can paſs away Money, but 


not-conſume it, as he doth other Commodities for Back and Bely.: Anda 


man.only-endeayours to get Money,: that he may purchaſe Commodities 


both to Gain and Conſume. So when we ſell Commodities for Mo ney;'rls : J 


with a Deſign, only to by other Commodities, 


For all Men-defire. Wealth, Riches or-Moneyz/only that they may fred: E” 


ES 


Nainty,be Cloathed Richly, be well Attended and Obeyed &c and entail 
19.2 


the like abundance uponyTtheirPoſterity. A Trades-man 1s better” pleafed,; 
have his Shop and. Ware-houſe ſtored with Goods, than his Bags reph 


FLIES 


ſhed with Money, anda man 1s as wealthy that hath 100 /. in Hay, Graſs, | A 
or Dung, as he that hath it in Gold. For as 1001. Gold can fetci any comy 7 


modity, 100, 1. of Hay, or other commodity: wi!l fetch ſo much Gald: foc 
bartering is {till continued, but at every commutation, Money, as a well 
| $ : . 


Py "#- 
” - £-of<2 - (Fh 
Fq [DER -, 


b 


- - Tradeſmen in a way of Ballancing their 


(8) 
known witneſs, muſt be the-Mediam for want of this better way of Credit. 
Money is a Bondage upon Trade, becauſe no Commodity is Currant till it 
hath been meaſured by it, which according to the quantity of either, is 
fooner or later done,and accordingly isTradequick or flow. And it is worthy 
conſideration how far it may conſfift with the rules of Policy,and the intereſt 
of State,toenflave all our StapleWares to thecommodity of forrain Princes, 
who uponocaſion can withhold & fromus, and fo retarde and deſtroy our 
Tradeat pleaſure, unleſſe weeancontrive ſomething to officiate in its room 
which if poſſible, is beſt beforehand. Jreland can witneſs, that they-carinot 
thrive: notwithſtanding their abundance, becauſe this forrain commodity = 
Money is with-held from them. Many a man hath periſhed- through Hwun- 
gerand Cold that had Money, but none that while well Fed and Cloathed, 
hath perifhed for want of Money. LEE [270 VA | 
- Objettion 12. That the Citizens, eſpecially Bankers, Scriveners, dvd 

Broakers, will unanimouſly oppoſe this De being afraid it may undo them, 
' end many Retailers. | E/ 

Which will confirm all the reft of the Iahabitants in the good' Opinion 

Anſwer. 1. Private Intereſt ought to ſtoop to one Good, and if no 
new deſign ſhould have been put in practice, left ſome particular Perſons 
might be injured, then Printing, Guns, cutting of Navigable Rivers,and pub- 
lick Water-works muſt have never apppeared in the World, to the Preju- 
dice of Clerks, Fletchers, Carryers,and Tankard-bearers, for what one gets 
fome other always looſeth. - 

2. Where were the Injury, if all thoſe Profeſſions or Trades were reduced 
within their juſt and due Limits, for a Scriveners Profeſſion is onlyWritin 
a Goldſmith, making and ſelling of Plate, and a Broakers, buying and ſe[- 
ting of old Cloaths, and as for the Bankers, "tis better that all the Inhabj- 
tants of the City be accomodated than a few Bankers gratified, by ſome of 
whom a great many Families haye fmarted, and who areanU Profeſ- 
fion, and no ſmall grievance to the Nation ; and yet this Office doth not 
obliege any one from uſing the Bankers, but the Subſcribers only for fo 
much as they Subſcribe z but the great Deſign of it, is to invite all Mer- 
chants and great Dealers ( who poſlibly are not the Broakers and Scriweners 
beſt Cuſtomers ) to increaſe their 'T rade wa Currant Credit, and to put 

Accounts one with another, to 

which they have no caſfie ſtep without this Office. 

; . They that do now uſe thoſe Profeſfions, may ſometimes find comfor- 
table Employments in the Service of this Deſign, and by employing their 
Stocks, otherwiſe Improve their Trade, and be conſiderable Gainers that 


way. | 
4. Thoſe Profeſſions riſe and fall by the value of Money.as we ſee at this 
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time now ( Money is at 4 or 5 per Cent. ) they do not turnto Accompt 
 ObjeR? 13. That it will prejudice the Rich and. Antient Mercbants,by mas 
king them uncapable of keeping up their Market,, and the Younger, becauſe theis 
Goods are Mortgaged. | 

*T will lower the Market : but to the profit both of Rich and Poor. 


ſwer 1. Should it be ſo, yet is it ju and neceſlary that ſach Merchants 


may be reſtrained fromillegal Ingroſing and Impoſing of high Prices upon 
their Conimodities : - but the contrary will rather appear ; for by the help 
of this Office the young Merchants will be the better inabled to anſwer their 
Bills, and kept from being neceſſitated to abate their Price, and under-ſell 
Ft pit els by ens herguin, they gain-more- by ka Bar 
2. ey gain leſs by one bargain, they gain more by having ten Bar- 
| ins fore which they may have by the quick Returns they will make 
<1 this Office, for Example, If a: Aferchant deals for 5ooo 1. per exnum, and 
raifes '20 l, per Cene. his Gain is 1000 /. per a12um, but this Office will ena» 
ble the ſame Merchant by his quick Returns ro deal for 50000 {. per ammum. 
by which if he raifes but 51. per Cert. profit, he will get 2500 l. per annum, 


which is a great and conſiderable Improvement of his Gain, and-yet bis 4 


Trade 'ttanaged with as little trouble as before. £4; FERN. 
' 3. Thatcanonly be advantagiousto few great monied men, but ?tis prejudi-. 
cial to thouſands, for it muſt be agreed by all, that ingroſling like Sragnation 
1n the Blood, is a great damage to the whole Body ; and the Advancement 
of Trade, muſt be by many Hands and Purſes, and a quick Circulation, and 
Rotation gives it Vigour and Life. ies ; 3.5 

” 4:When tis known;that convenience as well as neceflity anduceth men to 
bring thither their Goods : they will not offer leſsthan if it were initheir 
own Warehouſes. | LA | {<6 

* F. Such as may bring them thither for neceflity, will be no looſer, for if 
they cannot have a good/price, their Wants being ſupplyed by the Office, 
"they can wait till _ may; and- if none can be procured, they may! if they 
pleaſe, have them offered at the Out-cry, where perchance they 'may-yield 
- More than elſe where. ET ; ONS SIA ETON, if 
" 5- The Office may chance to help them to Cuſtomers, knowing the low- 
eſt rate they can be affordedat. * x4: 

_ Objetion 14. That it will d:ſcover Mens Eftates. 
Impoſſible, nor their Dealings neither. 


«Anſwer. | It diſcovers no* more than Forreign Banks do, which Inconve- 
'"mench is there difpenced with, becauſe they are'of ſuch neceſſary uſebyt 2 
"yer tis impoſſible it ſhould diſcover a man's whole Eſtate, unleſs he'trade 
' with no more than his own Stock;and his'whole Stock be at one time in the © |; 


' Office, and known tobe fo. | o_ ff 4 
* "Objection 15. 4A Mars Eſtate, or Goods will, by putting them nto the OF: 
fice, be expoſed ro the Seizure of his Creditors, or Adverſaries- ; -— 

| C 2 : Twill 


be 
* m- 
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"Twill rather prevent any ſuch occaſion. , . 305 23:0 , 
Anſwey -1. *Tis nor intended. that any man ſhall have:-ſght of another 

mans Folio; qr an account given hin of any Mans Cred't in the Office, unlefs 

the Party himſelf give dircct'on for it. | barring dM np on 
2.TheGonds which any man brings into the Offce,are no longer his,hut the 

Offices when he hath once transferred the Credit to-another,the Goods being 

Security to that other for ſo:much value as he gave to.the firſt Owner for.bis 

Credit, and'ifa' Creditor, &e.' will have. them, he muſt take, them 64mm; Onere, 

and pay the: money they- are ingagetd''for,- which: in. moſt caſes will _ {carſe 

countervail his trouble. Py =uttiad rent 50d hos 6A 
3. Theyareas ſafe in the Offce as in the Owners Shop, and far more, 
for ſhould he borrow money upon Security.of his goods remaining; ſtill in his 
ſhop and poſſeſſion, the ſecurity given weuld be lyable to queſtion :, Poſſeſli- 
on'being the greateſt ſign of Fraud: that can be, bur beingonce ingaged in the 

Office, and ſo nuch money or Credit advanced upon them, there'can beno 

ſuch doubt, becauſe they are out of. his Poſſeſſion. - .. Le od 
4.They are ſecurer in the Office then in his own Poſleſlion, becauſe. the 

Property 1s leſs diſtinguiſhable. Fi 4 ELD SEAT vs 
Objection 16. That this Office will not equally accomodate all men.. -, 

* Anſwer. 1. Granted, nor nothing elſe under the Sw», and-yet many 

things notwithſtanding highly valued, and beneficial to Mankind, as a Stage- 

Coach to Briſtol cannot accomodate a Perſon for York,,. and yet as uſeful as 

York Srage-Coach, or any other. 54 Mor tf en 

2.They that have no Goods, or none ſuch as the Office is willing to accept, 
nor any Eſtate wherewith- to purchaſe this Carrart . Credit, cannot receive 
an immediate Benefit by it, yet may be ſome way advantaged ; For Exam- 
ple. If one man brings 500000 /.-to London in Gold, though the money he 
originally his, yet this Importation by the Expence of that Perſon, -proves 

-advantagious, being diſperſed, to, many thouſands, by increaſing and quick- 

ning Trade; and ſo wil this Credit in the hands of a few; be profitable to 

all for the ſame reaſon. GOP. Tn 5. WF Waal P 
3. Prorato, it muſt be. STEER Ir 
ObjcCtion 17. Thar it will hinder the Sale of Goods, becauſe. moſt Chapmen 

buy for time, and the Goods being ingaged, the Merchant, cannot deliver them. 
Anſwer 1. Much the contrary : becauſe it increaſeth fun tion. 

2. Inthe practice of .this Offce, it will be. found that this. Objedtion im- 

- ports little ; for when all men may have a full Trade upon ſecure Credit, as 

good as money: no wiſe man will bazard his Goods at time upon a private 

Credit, unleſs for very.good Reaſons. But if ſtil] there ſhould be ſome nece{- 

fitous Perſons, who have taken as much Credit upon their Goods in the Of- 

fice as they will bear, and ſelling them, are not able to redeem and deliver 


them ; 
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them ; it is, almoſt-1mpoſſible for the. moſt comprehenſive Deſign in the 
| World to provide againſt all ſuch Circumſtances as mens; Neceſſities. may 
bring;them into ; yet even are there:many/helps inthis caſe, as will cercajn- 
ly appear. Pradtice.: > vl dh hers rm bouts 214 46 3 
3. Pexſcns that are not neceſſtous, may ſend in ather- Goods in liew of 
the ficſk«.:-;;.1 [31407 norm 11g TOE Ione: mm noo 2 21 
4. This Inconvenierice-cannot aftect;eny.manthat hath not transferred 
bis Credit.unthe,0ffice: far lnſtange, If Lbring-in 1000 {, worth of Goods,and 
have Credit upori them for 7004...2ndthen-{ell -300 /.. worth of 'the Goods, I 
may take out of the:Qffce. wbat I have ſo'd,and. for theRemainder I ſhall have 
{til Creditleft; proportionable tothe vallue of thoſe that remain bebingd. 


dE 1 OHLCETTG RED TCA ED SU ZEOSETEE He VSOVTORNEL Hp G29 HO SLED 3 e&<iCHY 
; Objection 1 8.. That. Credit,camat anſwer, ſmall and Country Occaſins, 1 
_ Anſwer, i, As well as:Guineys doth Half-permyBargains;- by Exchange: 
 2,. There is .no-need of this Chjeftior, becauſe the Bank, only receives - 
and gives Credit for Summs of ten pounds and upwards. TT: 
- 3+ Thefirſt part I grant. But if that were an-Exception ſufficient to difal- 
low it,then muſt Gold be rejected, becauſe there are not pence and half pens 
of Gold. Credits another-Species. of Money, wherewith Great Sunis can/ be 
paid with more caſe, than; with either $z4vax, 0g: Go/dyand the onlyyſc of 
Silver and,Geld will be for Summs under. 104, ..-: {17 4 - REY 
 Tothelaſt Ianſwer, That any Subſcr:ber that hath: Gold and Silver, will 
exchange it for. Credit to an Acquaintance,as he willSs{ver for a Gwiney ; but 
if for ſome {mall tzme-they cannot be ſo, well accomadated. ;- yet as ſoon as 
we Thall haye ſettled it ju every County, we-can,make any man Creditor in 
the Office, of his, County: for .what: he receives at; Londoy, which Credit 
can be tranſmitted from. Place:.to Place throughout. England. : --; 
_. ObjeRtion..49:; Thatthe Intereſtof -6.. per Cent 16.400 much... 


, Anſwer... 1,)" Fs, neither, 10 for the Depoſitor nor the Officer, for few or 
none will lend {p,cheapypen-Googs.; ;;.--... - ; oe Hine ev 
_ 2, If they will now, when Trade. znocreaſferh, as it infallibly will;none 
will then, pr but. to very few. Friends,,upon. yery few ſort of Commodities 
1:/3+,. The Depoſirex hath. zpto. 1 6 PEER ſafe and orderly keeping of his 
Goods, Warerhquſe-Room, apdithe uſepf it, to buy and ſell as-in his own 3 
and Book-keeping fox ſo much, beſides a good Evidence or Record to his. 
Payments.-.S9 that, the Neat, Intereſt cannot be 2 per Cent. , 


. 


+ 4+ The Office cannot take leſs, forthe Charge; of Rene and Officers,comes: FED 4 


atiealt.to: 5.ger Cenceof the 6... 4 5 ohh rg 
Obj.. 20., That Goods will, ſpoil. inthe. Office through negle##. 


We 
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- "We anſwet-chatevery'one&hath Liberty, as in a pound 'Onvert, to take 
care of his own Goods. -- 4 5 15 JJ RIFFORT CoD 
- 2. -It will concern the Office to rg on purpoſe, touſe'all means 
of preſerving. the Goods from Mould, Mildew, Canker, Ruſt, Rats, Mice, 
Moths, Spots, Stains, Wer, Du#t, Rot, &c. Becauſe they are not aſſured the 
Deliverer will redeem them : if therefore any Damage ſhould happen to the 
Goods, they will tardly reimburſe the'Offes their Credit and Charges. - | 
3. Notwithſtanding this ay ws we fee Liembards beyond ſea are fre- 
quented, and we ſhall have tlie ſame, or greater care. * | 
Objection 21. The Goods CE—_— :n the Removing. WEN 
We anſiwer, that Goods whichare to be fixed we deſire not, and for mo- 
veables, they uſually are often removed, and cannot be much damaified by 
once or twice removing. Beſides; if Merchants 'pleaſe, they may have their 
conſtant Ware-tiouſe Room at the Office, paying-no more than elſewhere, 
uy _ they may ſend their Goods frorm the Catome-Houfe immaliately 
thither. HE 4d ].44 2 4 fEE$ Is CIV: 2 
| pm 22. The Foundation of Credit bad, becauſt port per:ſhable 
Goods.” | 24.1 Att © 293.20 090, 
we ſay, that though th: Goods are periſhable, yet the Oredrr ig Good, 
becauſe they ate always diſpoſed of; either by Redemption or Safe, before 
they can periſh, and if the Credit be not redeemed, there is Money, or other 
ſubſtantial aw = + nec gohg DA —_ NOIIAY by L714 IJ 01 
ObjeCtion 23. That this Create will not yield 34. per diem, per/Gent, at 
the Goldſmiths; 4s Maney, nor any' thing 57 thi Difice what it Cen RI 
This I deny; for: firſt; whert'# - Zerob att takes up money bt'theGold- 
ſmith?, This forimmediite Uſe, either to bity,'or pay #*way.' Then the'Gold: 
ſmith being Creditor for all tht 1yes In His hands, affipns over fo much fs he 
deſires, and the Merchiri® bx ati tor the Patty fllitiy him Goods, or bting- 
ing him Bills -of Exchatige, which Bills; though now tHudlly ſatiefiet itt Spe- 
cie, will be anſwered with Eredit,or at leaftrfoſt of thiti that _ hfidera- 
| ble. For ſuppoſe 4.3. of Lodo configs tooo?. Worth of  Clorbs th. a 
Fattor in Amſttrdam:; end raged et beet bt thiertain Corhiths: 
dities, and remirthe reſt; the Fair Yrawstpen'C: D.\\oOEvmok a Bill 
of Exchange'to'be paid: to A Þ. for 5607. whith the MM FA7vy had tif: 
burſed co buy Cortmodities, according tothe orfler of AB. hisPrincinal. 
A.B. preſents this Bill ts C:D. atja-he bis 6p f\t; and acehgy or 
ders :;B- to be Repgilitied Creator forfo-much'jn the'Office,. which AB. 
is contented with, becauſe he may notexport?t in Sperie, hor will he 'fuffer 
it tolye dead. An all other Uſes and Thtefits' of money, Credit auſwers, as 
abovedeclared. | 
'2. The Offce ( ifa Creditor will aſſign it over to the Office) for the time 
being, it is Creatror, will allow as Goldſmzths, but if the Creator remaines 
£ Cre- 
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Cred:ter, there 1$no'more reaſon for. them to expect Allowance, thanwhen 
money Iycs in their own/Houſes:: For, whilſt they remain Cred'tors, it'is'in 
their Po n, 2 hood 124553 Tight | TA - 
 Objeftion. 24. That it. will occaſion many a Mans Ruine, becauſe Credi- 
tors ſeeing a way for their Payment, will be more earneſt for their Money, 
.\This1deny.. For Firft, Creditors will not be earneſt; unleſs, ofrende- 
luded, : 32 of. 1:4 dagNleg aniffiog wig ts LOUNGES 2003 261 
-2».i Yo may as well fay,a man ought not- to tiave his own, for fear of 
ruining another. . 4 Ghtt #:423E 633 63071 FHE-TEG EY 
. 3- All good Husbands that owe money, have money owing them, and 
if they are preſſed to pay, they can'ikewiſe preſsPayment 3 and this efia- 
bles one as well as another topay- For-it will be a'meanes to balance all 
Debthand Credits./'i! i cy oo b7 2 GS TG OD OR IL 
2 4+Thaſe that are uot good Husbands;ruinethemſelves,-and therefore the 
Creaitat hath reaſon — $4 to ſecur&his —_— > DANS” ; WISGIC . | 

Objzeftion 25.. That it will cauſe too 'preat' abundance of Commodities, that 
charibhres Fax: for them, | OI omar 7 a mor f Moomm: 

I will grant the firſt part; anddeny the latter ; For we find that one man 
can conſume iooo!. worth of Cominodities in a year, and another but 107: 
and by this meanes, if all, or moſt men become ten times richer. they will 

conſequently conſume ten times more. Beſides there are many of our Com- 
modities may be carryed abroad, where they cannot want a Market. For 
we muſt neyer expect to out-trade the World. | | 

THI 26. That ſome Commodities are ſo dd faſhioned, that they can- 
uot ve . | I | . 

I anſwer, that no Commodities are ſo old faſhioned, but that they may be. 
newenough in another place, as mix*d Red and Yellow Damack_ is worn in. 
Waſtcoats by Women in Hamburgh, nor ſo much decayed, but that they 
be of ſome ule, as the beſt Rags for Paper, the worſt for Improving Land. 
God hzving ſo ordered all wre, Þr his immenſe, Wiſdom and Univerſal 
Providence, that nothing ſhould be in vain, and that the Corruption of one 
thing ſhould be the generation of another. 

_ TheUſefulneſs of Barks in Trade is known and approved by all verſed: 
in Commerce. © | 
- The Office of Credit, now on Foot, under the InſpeCtion of the City, is the _ 


fame with Forreign Banks enlarged only by altering the Fund, from Money oy 


wm forts of Wares and Merchandize -: But 1n all other Proceedings 
alike | "6 CE IP 


Therefore ſuch as have no leiſure to be Convinced by Difcourſe, msy 
at firſt try by bringing in a ſmall Stock of Goods or Lands of.a Hundred ' 
pounds, or more, which will convince them of the Security, Conveniency 
and Currency of the Credit, and after, upon ſolid Experience, they may - 
make uſe of the ſaid Office with greater Stocks. Eſpecially - 
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Eſpecially fnce this being a Bank of Honour, there cambeno Shame when: 
all or moſt Perſons frequent it, wworder:to :2more:prudent Improvement of 
their Eſtates, and not only to ſupply their Neccſlities, which alfo is alone; 
Shameful, when by Luxury, Sloth or Imprudence they are reduced to it,and 
not ſo, through Adsfortune, 4.90) | IDES SAG 

Nor is there any Hazard, for all-Officers gives the City. great Secur:ry 
for their Faithful Behaviour ;, nothing paſleth in the Office without the»0b- 
ſervation or Controule of an Alderman or Common:Council-man, 'appointed 
by the City ; Every man hath daily Acceſs to his own Goods, if he y—_ 
and laſtly, the Perſons to whoin the Profit belongs,” have not the Truſt, and 
the Perſons Entrufted, have not the Profit but along , q 208 vo H 

This Office.anſwers the Wiſe many Advantage; the Generous mans Con- 
veniency, and Publick Spirit, and the Needy mans 1ndiſpenſableioccaſions ; 
the Creazr bejng;better than that.of-any Forreign Banks, becauſe of: a more 
valuable Depoſit, and as uſeful as Money, purchaſing any thing as well at the 
currant Market Price, at leaſt'from any of the Ter thouſand Subſeribers,a- 
mong(t whom (for their common Benefit of having ſo great a Stock'of Cur- 
rant -Gredit more Confined among, themſelves, befides.tcheir Fund of Money 
and, Credit nothing. hereby diminiſhed ); we: deſire for ,our Eafe:andrtheir: 
Benckir, if poſſible it. may. from time to time be Aſſigned, -though the Office 
uadertakes to make the Credit allwaycs Currant, if not by the Comman, by 
all Extraordinary meanes:, ſo that none need fear any Dammage or Delay, 
by receiving tie Aſſignment of it. | 


_ ?Tisalledged above, there: is uo Shame. in; ſending 'a Fund of Goods-into 
this Office, which clearly appears by its Uuverſality, and irs helping Im- 
provement, as well as accomodating Neceſſities, for Prudence, honeſt [n- 
duſtry, and Frugality,merit Honour, when only Luxury, Sloth, and: Folly 
are rewarded with Shame. 0-71 \ 

The Great, Good, and Rich Men for the publick Good, which always 
carryes #s Reward with it, are invited, not ſa much to ſerve their preſent 
occaſions, as io countenance and skreen the: Neceſſitous from pretended 
Shame, and none are under this Obligation for above a Year: : as alſo to aug- 
ment the number of Receivers of Creazt : and - coniribbte. to: the vaſt 
Charge of ſo great and good an Undertaking, witnout loſs or hazard to 
themſelves, and for Which their Names ſhall be-tranſmicted by Records in 
Braſs,” to Poſterity for the firſt Subſcribers, | Fart 

»2Tis not to be ſuppoſed chat this Office 13. not uſeful, becauſe it pretends 
not to anſwer-all Occaſions, no more than 'Briſft.l Srage-Coach ought to- 
be ſuppreſied;” becauſe it doth nor accomadate a Traveller to York; no- 
thing under the Su» anſwering all Emergencies ; therefore all are invited 
totry The firſt Year, and. ſuch as. find their Account in it, may continue, 
tie reſt may forocer, till tiey do. | 
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_ Where there is no Shame, nor more Hazard in the Tryal than in all 
common and ordinary Trade and Dealings, the bare propoſing publick and 
private Adyantages, may be ſufficient to invite prudent and generous Per- 
ſons to make an Experiment of our Office. | | 
t ' But where there is either Shame or Hazard, there clear proofs of the ſaid 
| Advantages are but ſufficient. 7 | | 6 
J That when any: Sab/tyiber is proved to fell dearer for the Office-Creair, 
thanhe would if he had received ready money, which in'noreſpett' is ſo 
good, his Name ſhall be raced out of the Liſt of the Subſcribers,  -: 
Theſe Objettions, Anſwers, and Inftruffions 2re not to be expoſed ropublick 
view- but reſerved for the uſe of our Agens and Officers, and to Chat purpoſe 
they are adviſed to peruſe them frequently, to make them ready 'ih the 
uſe of them ; and if a new Objet#vn be ſtarted, they may Promiſe an An> 
fwer the next Meeting, andia the'mean time tranſmit the lame to'the Un- 
dertakers at Dr, Ghamberlains in Biſhoyſpare:Srreer, "who will return them 


a full Anſwer. 
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'L = "tis not pratticable. - 
2. That there is no need of this Office, becauſe there is already Mo- 
ney and Trade enough. fol. 2 
3. That "twill be a Monopoly. 


4. That the Office will be 


find Vent abroad. 
FF 9- That it willbe a Shame 
1} ro pawn their Goods, and none will 
| make uſe of this Office C 


D » 


(26 7) 

* 10-- iT hat ; the,, Office wells not- lend fo wood the ant needs, or 
' would willingly have. 1 nite ne ont uanibac £1» ok; oh 

11. That, Men will deſire re to > btvs Nhomey ——_ than this rar fal. - 

12. That the Citizens, eſpeciall b Bankers, Scriveners; xd Broakers, wil s ani 
animouſly oo: this Office, being afraid. it yan: 04 mw range and war 
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Sn: Merchant Cannot aeliyer ther.” 
.» ib 21 
"A £01:ib-- 
fol. ib. 
fol. 2.2 
upon _ "09% Goods: fol... 1b- 
23. That this Credit will not wear 3 d. perdiem, per Cent.” at the "Gold- 
ſmiths, as Monty, nor any thing in the Office whilſt it lies there. fol. ib 


24. That it will occaſion many a mans Ruine, becauſe Creditors ſeeing a way 
for their Payment, will be more earneſt for their Money. fol. 23: 
25. That it will ceaſe r00 geas abundance of Commotdizdesy that there will be 
zo Vent for them.” - | * 4*- -fol: jb.- 
26. That ſome Commodities are h old fied, that they cannot be 
Jola. | | fol. - ib 


